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S.C. Makhecha & Associates

Chartered Accountants

Independent Auditors’ Report

To The Members of
Delcaper Technologies Private Limited
Ahmedabad

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone Financial Statements of Delcaper Technologies
Private Limited (*the Company®), which comprises the Balance Sheet as at 31 March 2023, the
statement of Profit & Loss, the Cash Flow Statements and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information,
(herein after referred to as “the standalone Financial Statement”)

In our apinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (*the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March,
2023, the Profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing, as specified under
section 143(10) of the act. Our responsibilities under those Standards are further described in
the ‘Auditor’s responsibilities for the audit of Financial Statements’ section of our report. We
are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the act and rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the financial stalements.

#
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Management's and Board of Director's Responsibility for the Financial Statement

The Company's Management and Board of Directors are responsible for the matters stated in
section 134{5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of aflairs, profit/loss and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible
for assessing the Company' s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’ s financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detlect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

ﬁ

professional skepticism throughout the audit. We also:



s |dentily and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive o those risks, and obtain audit evidence that is sufficient and appropriate 1o
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e Obtain an understanding of internal financial controls relevant to the audit in order o
design audit procedures that are appropriate in the circumstances. Under section
143(31(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness ol such controls.

s FEvaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to

cease o conlinue as a going concermn.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

A

deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (*the Order”) issued by the
Central Government of India in terma of sub-section (11} of section 143 of the Act, we

give in the “Annexure A" a statement on the matters specified in the paragraph 3 and

4 of the Order, ta the extent applicable.

[a)

(b)

lc)

(d)

(&)

(f

. As required by section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows
and the dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act;

On the basis of the written representations received from the directors as on 31st
March, 2023 and taken on record by the Board of Directors, none of the directors 1s
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act;

Since the Company's turnover as per audited Financial Statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the vear is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide MCA notification No, G.5.R. 583 (E) dated June 13, 2017,



(e)] With respect to the other matters to be included in the Auditor's Report in
accordance with Bule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
1o us:

A. The Company does not have any pending litigation which could impact its

fimancial position.

B. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

C. There have been no delays in transferring the amounts, required to be
transferred to the Investor Education and Protection Fund by the Company.

D. (i) The Management of the Company has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity{ies), including foreign entities
{"Intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalfl of the company ("Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

{iij The Management of the Company has represented that, to the best of its
knowledge and belief, no funds have been received by the Company from any
personis] or entityfies), including foreign entities ("Funding Parties®), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(iii} Based on such audit procedures that we have considered reasonable and

appropriate in the circumstances; nothing has come to our notice that has

24



caused us to believe that the representations under sub-clause (i) and (it} above

contain any material mis-statement,

3. With respect to the matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the current
year is in accordance with the provisions of section 197 of the Act. The remuneration
paid to any director is not in excess of limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197 (16)
which are required to be commented upon by us.

For, 8.C. Makhecha & Associates
Chartered Accountants

FRN Reg. No.: 120184W

Jalpesh B. Kariya

Partner

Mem. No.; 188853
Date: 2209 202.3
Place: Rajkot

UDIN: 2319655 3BHAMTHEUCS



% S.C. Makhecha & Associates

Chartered Accountants

ANNEXURE(A) REFERRED TO IN PARAGRAPH 1 OF INDEPENDENT AUDITOR'S REPORT OF EVEN
DATE TO THE MEMBERS OF DELCAPER TECHMOLOGIES PRIVATE LIMITED ON THE FINANCIAL
STATEMENTS OF THE COMPANY FOR THE YEAR ENDED 3157 MARCH, 2023.

In terms of Companies (Auditor's Report) Order 2020, issued by the Central Government of
India, in terms of section 143(11) of The Companies Act, 2013, we further report, on the
matters specified in paragraph 3 and 4 of the said Order, that: -

(i) (a) A The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipments.

(i} (a) B The company has maintained proper records showing full particulars of intangible
assets.

(i) (b) The Company has a program of verification to cover all the items of Property, Plant &
Equipment which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain property,
Plant & Equipment were physically verified by the management during the year on
reasonable intervals. According to the information and explanations given to us, no
material discrenancies were noticed on such venfication.

{i) {c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, Company does not own any immaovable
property, therefore reporting to this clause is not applicable.

{i) (d) The company has not revalued its Property, Plant & Equipment or Intangible assets
ar both during the year. Accordingly clause 3{i)(d) of the order is not applicable.

{iy (e) According to the information and explanations given to us and on the basis of our
examination of the records of the company, No proceedings have been initiated
against the company for holding benami property under The Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder and the details have been
appropriately disclosed in the financial statements.

{ii} {a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, Company do not have any inventory
during the year therefore, reporting to clause 3({ii)(a) is not applicable.

{ii) {b) According to the information and explanations given to us and the records produced
to us for our verification, the company has not been sanctioned working capital limit
in excess of five crore rupees, in aggregate from bank or financial institution on the
basis of security of current assets. Accordingly reporting to this clause is not

applicable,
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(iii)
(iil) (a)

(i} (b)

{iki) ()

(i) (d)

(iii) {e)

{iii}) (F)

(v}

(v)

(vi)

During the year, Company has granted loans to one firm. Details of the same are as
under:

Particulars Loan
the aggregate amount of loan granted during the year:
- To Subsidiaries -
- To Others 20,00,000

the aggregate amount, balance outstanding as at balance

sheet date(including opening balance):
- To Subsidiaries -

- To Others -

According to the information and explanations given to us and the records produced
before us for verification, terms & conditions of all loans and advances granted in the
nature of loans are not prejudicial to the interest of the company.

According to the information and explanations given to us and the records produced
to us for our verification, in respect of lgans and advances granted in the nature of
loans, wherever schedule of repayment is stipulated, repayments or receipts which
have fallen due during the year are regular.

According to the information and explanations given to us and the records produced
to us for our verification, repayment of loans and advances are regular as per the
repayment stipulated and no loans & Advance remains overdue for period more then
90 days.

According to the information and explanations given to us and the records produced
to us for our verification, in respect of loans and advances granted in the nature of
loans which has fallen due during the year, no extention or renewal or fresh loan is
granted to settle existing loans in respect of loans and advances granted in the
nature af loans.

According to the information and explanations given to us, company has not granted
any loans and advances in the nature of loans without specifying terms or period of
repayment.

In our opinion and according to the information and explanations given to us and on
the basis of our examination of the records of the company, the company has not
given any loans or guarantees, made any investments within the meaning of sections
185 & 186 of The Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits from the public in terms of Section 73 to 76
or any other relevant provisions of the Companies Act,2013.

In our apinion and according to the information & explanations given [0 Us and on
the basis of our examination of record, Company is not required to maintain Cost
records as prescribe under section 148(1) of the Act for the notified products.

A



[wii) a

{vil) b

[wil} €

{wiii)

(ix) (a)

(i} (b}

(i} (c)

{ix) (d)

(ix) (&)

(inc} (F)

(x)(a)

(x)(b)

According to the information and explanations given to us and on the basis of our
sxamination of the records of the Company, amounts deducted/accrued in the books
of account in respect of undisputed statutory dues including Provident Fund,
Employee State Insurance, Income-Tax, Sales Tax/Value added Tax, Goods and
Services Tax, Excise Duty, Duty of Customs, cess and other material statutory dues
have generally been deposited regularly during the year by the Company with the
appropriate authorities.

According to the infermation and explanation given to us, no undisputed amounts
payable in respect of aforesaid dues were outstanding as on 31 March 2023 for a
period of more than six months from the date of become payable.

According to the information and explanations given to us, there are no material
statutory dues of Provident Fund, Employee State Insurance and wealth Tax which
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not surrendered or
disclosed previously undisclosed transactions as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, clause
3 viii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has not defaulted in any repayment of dues to any financial institution or
bank or debenture holders.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, The company has not been declared as a
wilful defaulter by any bank or financial institution or other lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year company has not
borrowed or is not using any term loans therefore question of its utilisation does not
arise.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the funds raised on a short term basis
have not been utilised for long term purposes.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or pint ventures.

The company does not have any Subsidiaries, joint ventures or associate companies.

The company has not made any initial public offer during the year.

The company has not made any preferential allotment or private placement of
shares/debentures during the year.



(xi}(a)

(xi)(b)

{xid{c)

LEALY

{xiii)

(xiv) (a)

(xiv} (b)

(xv)

(xwi) (a}

(xwi) (b)

(xvi) (c}

(i) (d)

{xvii)

Based on examination of the books and records of the company and according to the
information and explanation given to us, considering the principles of matenality
outlined in the standard on auditing, we report that no fraud by the company or on
the company has been noticed or reported during the course of the audit.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, No report under sub-section (12) of
Section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies [Audit and Auditors) Rules 2014 with the
Central Government.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, Mo complaints have been received from
the whistle-blower during the year by the Company,

As company s not Nidhi Company, Reporting to clause (xil} (a)/{b}/(c) is not
applicable.

According to information and explanation given to us and on the basis of books of
accounts and other relevant records of the company, all transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the detalls have been disclosed in the notes to Financial Statements
as required by applicable accounting standards.

Based on information and explanations provided to us and our audit procedures,
provision of section 138(1) of the companies Act, 2013 with respect to internal audit
is not applicable to the company therefore, reporting to cauwse (xiv){a) is not
applicable.

As internal audit is not applicable to company, we do not have received any internal
audit report.

According to information and explanation given to us and on the basis of
examination of books of accounts and other relevant records of the company, the
company has not entered inte any non-cash transactions with directors or persons
connected with directors, during the year.

The company is not required to be registered under section 45-1A of The Reserve
Bank of India Act, 1934,

The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act 1934,

The Company s not a Core Investment Company (CIC) as defined under the
Regulations by the Reserve Bank of India.

Reporting to this clause s not applicable as company is not CIC.

The company has not incurred cash losses during the year or the immediately

preceding Financial Year.



{xviii} There has not been any resignation of the statutory auditors during the year.

{xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capabie of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a perod of one
year from the balance sheet date, will get discharged by the company as and when
they fall due.

{xx) (a) According to information and explanation given to us and on the basis of
examination, we state that provision of section 135 is not applicable to company
therefore, reporting to clause (xx){a) is not applicable.

(xx) (b} According to information and explanation given to ws and on the basis of
examination, we state that provision of section 135 s not applicable to company
therefore, reporting to clause (xx){b) is not applicable.

For 5. C. Makhecha & Associates
Chartered Accountants
Firm Regn. Mo, 120184W

; ‘
Jalpesh B. Kariya
Partner
M.No. 188853
Date: 22/09/2023
Place: Rajkot

UDIN: 231853 31 AMTH 6o’



DELCAPER TECHNOLOGIES PRIVATE LIMITED

BALANCE SHEET

AS AT 315t MARCH 2023
Particulars " 31.03.2023  31.03.2022

Amount ¥ In Thousand

I. EQUITY AND LIABILITIES
| SHARE HOLDERS FUND :
[a) $hore capital 2 100 100
[b) Resaerves and surplus 3 11,708 1.1.38
|} Maney recenad agains shore womanis
2 Share opplicotion money pending allotrmeni
3 Hon-cument liabilities
la) Long-term bomonsdngs 4 185,576 7. 260
(B} Deferad tax labiities [Mei] 5 -
[c] Ciher long e liabilities
id| Long term provisions
4 CURRENT LIABILITIES
la) Short-term borowings & 80 3
o] Trode poyobdes ;
(&) Total cutstanding dues of micro enferprises
and small entenprises; and F 26.591 |40
[B] Todal outstonding dues of creditors obher than

micro enterpises and small entenpriees. ’ &9 e 4

(] Oiher curent Bobilities B 2,037 2,684

(d] Shori-lermn provisions ¥ 15,024 6,892

TOTAL 270,437 52,034

Il ASSETS
| NOM CURRENT ASSETS

{a) Property, Mant And Equipment and

Intanglble assets

fij Property, Plont ond Equipmeni 10 a5 37

[il] Infangiole assets [8] 208 -

(] Copital work-in-progress

) Infangiole assets under development 148,987 27 438
| [B] Hon-cwrent invesimenis il o

[} Deferad tax assats (nef) 3 14

9] Long-tesrn loarns and advanceas
(2] Ofher non-cusrent gssefs 12 5 7

7 CUREENT ASSETS
[a] Cument nvestrmants

| Trode receivables 13 101,124 16677

o) Inveniones -
‘ [d) Cash and cash equivalants 14 | 842 7258
[2] Short-term loans and advances 15 | 7989 517
| |f] Oher current assets 14 33 -
{ TOTAL 2,70,437 52034
Motes on Accounls | [ 0
As par our repor of even daote gtftoched FOR AMD O BEHALF OF BOARD OF DIRECTORS OF
Far &, C. Makhecha & Assoclales DELCAFER TECHNOLOGIES PRIVATE LIMITED
Chartered Accounfants (CIM: UT, J202T1PTC T 26334|
Firm Regn. Mo, 120184W
e F M :
s | M. Maulik R-Mokorlyo (DIN: 05310848)
] Direch
Jalpesh B, KEarfya b =
Partrier Mr. er [ DIN: 08410401)
M. Mo, 188853 Chrac o
Date: 72 0617023 Date: 2zfag f'?f«;—*j’
' Place: Rajkot Ploce: Ahmedabad

| uom: 2393 BHAMT HE4 03




DELCAPER TECHNOLOGIES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS

VL
Wil
Wil

1.

xl.

XN
X

X

AT
Xl

FOR THE FINANCIAL YEAR ENDED ON 15T MARCH, 2023

Parficulars

Eevenue from openalions
Ofher Incoame
Total Incame ||+ )

. Expenses:

Cost of matetials consumed

Purchases of Stock-incTrade

Changes In Inveniories

Employves banefils expense

Firsance Costs

Depreciaton ond amorfisolion sxpense
Cther expenses

Tolal expeanses

Froditf [Loss) belore excephional and extra
ardinary ifems and Tax {IIHY)

Exceplional tems

Profit belore extroordinany iterms and fax [W-4Y1)
Extrocrdinary lfems

Profit before lax [VILWVIIT)

lax Expense:

Cument bncore Toax

Defered Tox Liobdity/ | Assed] for fhe Yeor
Barlier Yeor Tax expense

Profit/ koss) from continuing operafion [1X-X)
Profit/(loss) from discontinuing operation
Tax mipanse of discontinuing cperations
Profil/ loss) from Disconfinuing operations
[after Foax) | X=X}

Profit f (loss) (Ki+XW)
Eamings per equity shores:
{1} Basic

{2} Deuted

H-nl'ﬂlun Accounts

As per our report of even date atached
Far 5. €. Makhecha & Assoclotes
Chartered Accountanis

Firm Regn. No. 120184W

IIH:HI'I B. Kariya

Parner

M.No. | BERS3

Dote: 72/eq]| 2573
Floce:; Bajkol

uoin: 234 FSABHAMTHES 03

HOTE
Mo,

17
8

0

21
22

31.03,2023

31.03.2022

Amount ¥ In Thousand Exceplt EFS

3.41,345
T8
3,41 444

34,743
3,079
182
2,87 311

3,27 35

14,087
| -d_l:-I-E-?'
14,087
3,548
122

(3]
10,570

10,570

1. 056,25
105695

34375
8.31
32,384.21

| F.3v24
13, 298.20
6.4
15804

30,855 44

1.528.75
1.528.75
1,528.75

384.75
[5.85)

1.134.14

113814

113.81
11381

FOR AND OMN BEHALF OF BOARD OF MRECTORS OF
DELCAFPER TECHNOLOGIES PRIVATE LIMITED

02 kg [202 3

Place: Ahmedabad

FRODGIAPTCT 26334




DELCAPER TECHNOLOGIES PRIVATE

CASH FLOW STATEMENT AS PER AS-3

LIMITED l

Het Profit before fox ond extra ordinory iems

Adjustment for :
Depreciation & Amorfisaotion Expense
Interest Income

Increass in Sundry Debtors

Increase in Other Cument Assefs

Increass in Shorf Terms Loans & Advances
Increose in Short ferm Bomowing

Increose in Trode Poyables

Increase in Other Curent Liobilities
Incregse in Prowvisions

Cash Generated from openations
g5 Minonty Interest
&5 Income Tax Poid

Cosh Aow before extraordinary iterm

Cevelopment of Intangible Awssats
Increqse in Mon Curent Assefs
Purchaose of Fiaed Assets

increase n Mon Current Investmeant

Proceeds from lssue of Eguity shares
Increase i Long Term Bomowings
Interest received

Het increase in cash and cash eguivalents
Cash and Cash equivalents at the beginning of
Perlod

Cash ond Cosh Equivalents af the end of perlod

5 C. Maokhecha L Associales
hartered Accouniants
Regn. MNo. 120184W

Mo, 188853
te: 72{a 201
e B

DN T%Ti.t‘%ﬁf,’ 9 QHAMTHEL O3

it |
31.03.2023 31.03.2023 31.03.2022 31.03.2022
14,087 |.52%
182 T
(72] (8)
Crperating Profit before working copital Change 14,178 1.527
[84.447) [18.477)
(33) F
[17.471) [517)
57 3
54,184 1.749
[647) 2,686
8,132 4,892
[26:030]
3,540
Mel cash from operoting oclivities
[1.21.549) [27.438)
. (%)
{568) (142}
[#9)
Met cash flow from Invesfing activities IIEE!!IH
- 100
146,314 39,260
72 8
Net cash avallable from financing activities T4E 37 3L
(5,395 7.258
7.258 -
: im

]
FOR AMD O BEHALF OF BOARD OF DIRECTORS OF
DELCAPER TECHNOLOGIES PRIVATE LIMITED

M. lyer { DIN: 08410601)
Direcior
Date: 2 leglze2 7

Ploce; Ahmedabad




DELCAPER TECHNOLOGIES PRIVATE LIMITED

NOTES TO BALANCE SHEET

FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

e Particulars 31032023 31,02.2022
Amount ¥ in Thousand
2 | SHARE CAPITAL
Authorised Share Copital
10,000 Equity Shores of R 10/- each 100 100
lssved, Subscribed & Poid up Copital
10,000 Equaty Shores of Rs, 10/- each 100 100
Total |00 | 00
1.1 The defails of the Shareholders holding more than 5% shares:
& Ma, Mame of the Shoreholders Mo. of shares
snres Morub indegrohed Logstics Lid. jEories
| Shrpe Morull Courder Sendce PIL) 2 999 Ao

There is no change in share holding paiter during the Finoncial Year 2022-23

However, There is change in Shore holding pattern during the pervious financial yeor.
Details of hare rorsferred during the prevoius financial year.

i Mo, Mame of Share Transferor Name of Share Tronsferes Mo. Of. Shares
1 _ _ Shree Mandl Integroted Logistics Lid.
Ajaykumar Rombhal Mokariya [Eqariar Shas Morull Courler Serdes PLL. 4 999
> Shres Manll Infegroted Logistics Lid,
Maulik Rombhol Mokonyo [Eadier Shrea Morull Courer Serviee P.L) 5.000

Shares held by promolen ot the end of the yeor ending 31t March 2023
% change during the yr. From

5 Ho. Fromoter name Ho. of shaos % of todal share:
" = =~ — the date of lssue
|| Ajoyumaor Rombhagi Mokoriya 1 il 000K
Sheen MAOn INfegrabed Logishics Lid, [Eamies
2 Shree Mongti Courier Service PL| 0 Qg 79 BT 0.00r%
Todal 110,000 100L00%

Shares held by promoters of the end of the year ending 318t Morch 2022
% change during fhe y1. From

5r Mo, Promoler name Mo, of shares % of lakal ihares B Bkl b
Ajoykumor Rombhol Mokorya | O01% -4 o
2 Maulike Rarmibhai Mokarnya O0% - %
srrae MO Infegrated Logsncs Lid. (bakes
k] Chrae Manitl Courker Sendce P CR 59 SR ¥R
Tahal 10,000 100, D0
3 |RESERVE & SURPLUS :
Cpening Balance 1.138 -
Add; Profit for the year 10.570 | | 1.138
Total _ 11,708 1.1
4 |LONG TERM BORROWINGS
=Urisecimed
Shree Maruli Inlegrated Logistics Lid [Earlier Shree Maruti Courier SP.L.) -
Lexaan 1.B5.574 37,260
Total 1.B5.574 37,240
&  SHORT TERM BORROWINGS
I HOFC CREDIT CARD &0 3
Tokal &0 3



DELCAPER TECHNOLOGIES PRIVATE LIMITED

NOTES TO BALANCE SHEET

Mofe

Ha,

Particulars

TRADE PAYABLE
AlT

(B) Total O3 dues of creditors other than MSME
Total
Trade payables ogeing schedule: As of 315t Morch, 2023

e Cutsionding for following perded rom due dole of payrmend
< Ty 1-2y -3y >3
I MAGRAE 26,591
[ii] CARars i LT
{ii}) Dhisperied diues-AEME
1) Dasputed duss-MEME
TRADE PAYABLE {Conl.)
Trade payables ogeing schedule: As of 315 Morch, 2022
Farficulars ChAstanding for ioliowing pericd hom dus dote of payment
< Tyr 1-2 yr -3y =3y
] BASME 1,940
i) s 5
il Deputed dues-MEME
[ill] Ciapabed dums-RSME
OTHER CURRENT LIABILITIES
atalutony Licbdilies
1 GST 33
Z  Provident Fund Paoyable | 5%
3  ESIC Payoble 12
4 Professional Tax Payable g
5 Admamistration charges(PF) Poyabie =
&  TDS Poyoble 1,809
Ciher Currend Liabilities
7 Advance Received from Customers 5
B Employess reimbursment expenses ofs =
?  Joydip Bobrivo [Reimbursment of Expense) ¥
Total 2,037
SHORT TERM PROVISIONS
1 Provision For Employee Benefits
Solary Payable 3,584
2 Others
Current Income Tax Provision 3,544
PFrovision for Expenses T.E94
Total 15,024
Mon Current Investment
| Green Logitech LLP 9
Total k]
OTHER MOM CURRENT ASSETS
| Preliminary & Precperalive Expense 5
Total 5

FINANCIAL STATEMENTS FOR THE YEAR ENDED J15T MARCH, 2023

31.03.2023  31.03.2022

Amount ¥ In Thousand

26,371
9 542

56,133

1.740
¥

1.74%

28,571
2543

1.591
217
12
12

gle

14

2,686
4,956

1.551
4,892



DELCAPER TECHNOLOGIES PRIVATE LIMITED

NOTES TO BALANCE SHEET

FINANCIAL STATEMENTS FOR THE YEAR ENDED 15T MARCH, 2023
Hile 31.03.2023 31.03.2022

N Particulars
Amount ® In Thousand

13 TRADE RECEIVABLE

Trocie receiwobles ogeing schedule: As af 318 March, 2023

Paficulors Cutstanding for following perlod from due date ol poymenl
< i &m=Tyr, 1-2 w4 -3 yra > 3y

Total

il Ungputed Trode rec. -consdened good A5 54 1,438 1Ay z z o1 124
{il Undigputed Trode rec, -conshaensd doukibul

[iii] Cisparled trode rec. considerad good

[iv] Disprsted frode rec. considerad doubul

Unbilled deet

aj Secured, considared good
b} Unsacured, considerad good
&] Dbl

rade recaivables ogeing schedule: As ot 316 Morch, 2022

Famicular Culskanding for lollowing perod from due dote of poyment
< AM &m- 1y, 1-2 yis 23 yrs = Ayrs

Terbal

:'| Undisputed [roada rec. -congidansd -"Tll'.h."-'J 1d 477 - - - 14,77
] bndisputed Trade rec. -corsdened doubdful

jil) Désputed frode rec. consideved good

() DEpuled vode rec. consicdemd doubitul

Unbilled dues

o] secured, considered good
B Unsacurad. considerad good
c} Doubdhall

14 CASH & CASH EQUIVALEMNTS
| Bonk Balonce
HOFC Bonk Limited-5020004 2808542 224 & 458
2 Cosh Balance 10 -

3 Qther Bank Bolonces
Bark Deposils

Fix Deposit Receipts 1.428 &00
Total 1,842 7.258

|5 | Short-term loans and advances
I Advance to Suppliers 124 0
2 Heetpick Operations Monogement 2.000 -
3 Accrued Interest on Termn Deposil 45 B

Bolance with Revenue Authority
| TDS Racawabda &.074 ARG
2 GET Credit Receivable B.490 -

Deposit
1 Security Deposit |.054 -

Total ' 17,989 | 517



DELCAPER TECHNOLOGIES PRIVATE LIMITED
NOTES TO BALANCE SHEET

FINAMCIAL STATEMENTS FOR THE YEAR ENDED 15T MARCH, 2023

Hate
No. Particulars

14 Ofher Current Assels
1 Prepoaid Expense

Total

Signature o Schedule 210 14
For 5. C. Mokhecha & Associates
Charfered Accounbants
Firm Regn. No. 1201 84W

. |lIlII -
o, b
1“,-"

ipesh B. Kariya
Portner
M.No, |BEBS3
Date: 22{o9a42 3
Floce: Rajkal

UDIN: 73188853 BHAM THEL 05

31.08.2023  31.03.2022
Amount ¥ In Thousand

33

33
FOR aMC O BEHALF OF BOARD OF DIRECTORS OF
DELCAPER TECHNOLOGIES PRIVATE LIMITED
[CIN: U7 29006202 1PTC 126334)

R. Mokarlya (DIN: 05310848)

Director
<« \ %
M. G h lyer [ DIM: 0B410401)

Direclor

Date: 27 fo9 (2623
Place: ahmeadabad
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DELCAPER TECHNOLOGIES PRIVATE LIMITED

NOTES TO PROFIT & LOSS ACCOUNT

FOR THE YEAR ENDED JT15T MARCH, 2023

H::: Poiculars 31.03.2023 31.03.2022
Amount ¥ in Thousand
17 | REVEMUE FROM OPERATIONS
Hardware Sale 12,004 8.0s2
Call Centre Monogement Services 2377 B10
Sofhware Sale 28,194 23,504
Co-Looding Sales 247,231 -
Local Delivery Service 9,307
sofheeare Development Sarvices 14,770
CO0D Chorges 148
Or-Boordng Charges 44
Payment Collection Charges 2
Subscription Chorges (Net off discount) 121
Tramsachion charges K
Closing Provision for services Provided 5108
Tatal 341,345 32374
18 OTHER INCOME
Interest on Term Deposil T H
inferest on Incorme lax Relend i
Discount Income .
Total Ta a
I%  PURCHASE
Hordwares Purchoses 10913 F
Software PurchoseSubscription changes 25,850 10,043
Tolal 34,743 17.3%2
20 EMPLOYEE BEMEFITS EXPEMSE
Salories 2 751 13,170
Contribution to Provident Fund 298 94
Confribution to Emplovess Stale Insurance Corporalion L] 32
Tatal 3.07%9 13,2%8
2l |Depreciotion and amordisafion expense
Deprecialion (As per MNole 10] I B 5
Armortisation 2 ¥,
Tatal 182 7



22 OTHER EXPEMSES

Delivary chargas 25,338
Co-looding Conbract Experse 2,42 284
Professional & Technicol Exp |8.470 -
Eleticity Expanse 172 .
5T Ineligibile Credits 233 -
Business Promofion expense 107 -
Miscelloneous expenses S04 158
Todal 28731 158
Signature fo Schedule 17 to 22 FOR AWD O BEHALF OF BOARD OF DIRECTORS OF
For 5. C. Mokhecha & Assoclates DELCAPER TECHNOLOGIES PRIVATE LIMITED
Chartered Accouniants |CIM; U7 JHRTPTC ] 24334)
Firrmy . No, | 20154W
. T~ e 14
L Mr. Moullk B, Mokariyo (DIN: 05310848)
Direclior
Jalpesh B. Karlya h
Parfrers Mr. Iyer [ DIN: 08410401)
h.MNo. 1BBRS3 Diirescior
Date: 72 Joq2013 Date: =2 fog (2023
Fiace; Rajkol Floce:; ahmedaobad

UDIN: 2 2 JER€ §2 TR HAMTHEAT



'DELCAPER TECHNOLOGIES PRIVATE LIMITED |

NOTE-1: NOTES TO ACCOUNTS FORMING PART OF ACCOUNTS

[

IW Accounting Policles and Notes lo Accounts lorming part of Balonce shee! gnd Profit ond Loss A/c for

the Period ended 315t March, 2023

1 SIGNIFACANT ACCOUNTING FOLICIES

al ACCOUNTING CONVENTION AND CONCEPTS
These finoncial stolements have been prepared under fhe historical cost convention from books of
accounts mainigined on an acorueal occounfing system in conformity with occounfing principles
generally accepled in Indio ond comply with the Accouniing Standarcl ssued by the Inafihule of
Charlered Accountanis of Indio and refered to Section 128 ond 133 of ihe Companies acl, 2013 The
Accounfing Policies opplied by the company are consistent with those used in previous year except
[uriless stated otherwise sfated hereinatter).

| bl RECOGNITION OF REVENUE/EXPENDITURE

Al the income & expensas to the exent considered receivable ond poyoble respectively,
unbess specihcaly staled sl where o be ofherwize, are occounted for on merconfile or
occrual basis,

cl AMORTISATION OF PREUMINARY EXPENSE
The straightline method & used fo omortize prefiminary expense. by comnsidening of getling 5 vears of
economic banefil from the same

d) INTANGIBLE ASSETS UNDER DEVELOPMENT

Company & capitalising the cost incured behind fhe development of soffwore o3 per Accounling
Slondard 26-Inlangible Assets. During the yeaor. soffwore wos under development & hence il is nol
transfemed to Property, Plont & Eguipment. Company will capilaise cost to be incumed for the
developement of soffware which meels the recognisation criferia untl it is developed, The cost which
can be copitoliped incledas tha cosl thot are atfribufoble direckly to preparing the ouset for ifs Infended
usa. Duning the year Bs. 12,15,47.347 hove been copitalized under infongible ossels under developmant
haad.

&) Anatytical Ratios |
AnoiyTeCol rabios i annexad i he separale sheel, |

f RELATED PARTY DISCLOSURE A5 REQUIRED BY AS-18
The Management has identified the following enfifies and individuols as reloted parfies of the group for
the year ended on 315t Morch, 2023 for the purpose of reporting as per AS 18 Reloted Party Disclosure:

Key Manoagerial Personnel

1. Alaykumor B, Mokariya 3. Ganesh V. yes

2. Moulik B, Mokariyo 4. Argihi Gonesh yver

Enterprise Under Common Control

I ahwea Maruli Integrated Logstics Limited 8. FormDoor Foodiech Privale Limiled
Z Shree Morulinondan Logishics Pyl Lid 2. Widepercepfions it Privale Limited

3. Sheee Momnufinondan Holels & Estote Pl Lid 10 Vapsae Logistics Limited

4. Wedib Express Limited I 1.Erm Fused Energy Private Limiled

5. Vopsee Logistics Limited
&. Shreee Maruti Seva Foundaofion
7. Grean Logitech LLP

7



'DELCAPER TECHNOLOGIES PRIVATE LIMITED

NOTE-1: NOTES TO ACCOUNTS FORMING PART OF ACCOUNTS
significant Accounting Policies and Noles o Accounts forming part of Balonce Shee! and Profit ond Loss A/c for

—rrerm mm s ac =

1) I =
Details of Transocabon with the reloted porfies

= Description
No Haome ol Hoture of Transaction Amt.[ RBs.)
. . . Relationshic
3 Holding
1 | Sees M { H i Pt LY =
. B MOl COUrss Sardcat Py i} Compary Lz Accepied T4 43 18 1 &F
2 |Sheea Mol Courern Sevices Pyl Lid. Hicieig AwS-Conmamaiicn Chonges Soles MLERA19
L] .5I'-'|:-e kAl Coumies Seésvices Pl Lid, {:Iul.:lnn Coll Tl Mgl Senvdoe IV 0T aPe
] Hokdng
i Shrew Moruti Counes Services Pyl Lid. H 2 A7
I . - vy e Soalisy . 119,82 &F2
; Hoscing o
5 |5 Mt _ -y Pl LB . E
Wi | Comier Services Pel. Lid . S Soltwore Subscenglion [SAAS) 191,58 480
4 | Shres Mool Courner Servicas P Lid Holang 3 i) .
i 4 | Compory Co-oading Chonges . 4,73 MBS
7 [Shres Moruht Couner Sareces Pl Lid Compeany Dby Charges Expense TARAT ATE
| 8 Shies Mo Couse Serices P, Lid E“':“':'-"ﬂ i) Desige oncl dernsloprnent |47 47 558
] | mpary Jorce
| ¥ ISI'IEE rontinondon Logisics Py, Lid | Shtet Concem Codoaciing Chaovgert Expsanis 13,40 B S8
Drecior of I
m |G o e B L
. Onedh hes Ic vy Ramunanalion o Dvscior 45 37 a0
= Dirgcice of
11 aonsth er B
. Co v wirngsurshment of Experse 35,704
B3 (s, Offce Solutiong (Sabee Concen | Deliveny Sardce Soks 1. 95,40 500
13 v Office Soludions Wt Concein | Soll Walelore Dapense 407 345
2 in the opinton of the management of company, value of ol the current assels, loans, advonces and
ather necaivables ara not lass than their net reaisoble value in the ordinany course of business.
3 Baolances due fo ond receivable from vorious parfies and bonks are subject le confirmafion and
reconcilioticn,
4 As per the information and explanations given fo us, there is no contingent liability on occount of any

| claim or other ablgation of whatsoever noture
5 Defered Tax Asset/Liability Colculolion i onnexed in the saperale sheet,
b Disclosure as required as per AS - 20 ‘Eoming Per Share (EFS)’ is annexed separately,

7 Where external evidences in the form of Cosh Memp, bills, receipl: were nol availoble, reliance &
placed on the intemal vouchers, informofions and explanations given by the management,
For 5. C. Makhecha L Assoclales FIOR AMD OM BEHALF OF BOARD OF MRECTORS OF
Chaortered Accounianbs DELCAPER TECHNOLOGIES PRIVATE LIMITED
Firm Regn, Mo, 1 20184W [ T IPTC124338)
¥ ol{/ -
¥ Mr. Mou n arlya (DIN: 05310888)
Dwrach
"
Jolpesh B. Karlya
Pariner ™ fer { DIN: 08410601)
M. No, 188853 Director
Date: 2 2o 7073 Date: ?fl;fﬂi‘.?ﬂ?f
Flace: Bajkaot . Floce; aAhmedaobod
UDIN: 2% ;ﬁ‘ €53 FHAMTHE0S
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DELCAPER TECHNOLOGIES PRIVATE LIMITED

DISCLOSURE AS REQUIRED AS PER 'AS - 20'

Disclosure as required as per AS- 20 Euming Fer Shares for the year ended on
315t March, 2023 is as follows:

Flease reler Notes to Accounis for the yeor ended 315t March 2023

Hat Frofit for the Period otiibutoble to equity shaoreholders
Basic EPS.= Weighled Avg. no. of Equity Shares outstanding duning The Perod

Ason 21 .03.33 As on 31,0322
Basic EF5, = 1.05.49.537 11.38.143
10,000 10u000
Bosic EFPS. = 105695 Rs 113481 R,

There 15 no dilufive potentiod eguity shores for the period therefore, Bosic BPS and diluied EP5 bath are
same.
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DELCAPER TECHNOLOGIES PRIVATE LIMITED

Additional Regulatory Information
FOR THE YEAR ENDED 315T MARCH, 2023

[i] During the year company does nal have any immaovable properthy.
fii] During the year company has not revalued it's property plant and aguipment

{ii} The company has not granted loans & adavance in nature of loan 1o its’ promoters, Direcions, KMPs
and reloted parfies [os defined under the companies acl, 2013| either serverally or jointly with any other
pEron,

¥} There is no capital work in progress of the year end excep! Infangible Asets

{v| Detaits of intanglile assets under development af the year end.

More ;
Intanginle Assets Under Less Than | Total |Amount ®in
Dol Y 1-2 Years 2-3 Yeors fhan 3 Tckisanc)
Yaors
Project in progress 1,201,549 27 438 - - I 48,987
Froject Temporariy
suspended - =

[vi) During fhe year no proceeding have been inificled or pending ogains! the company for holding any
benami property under the Banami Transaction (Prohibition) Act. 1988 (45 of 1988] and the rule made
ihereunder,

{vii] Company has not borowed money on the basis of cument ossels

[wiil} During the vear, company has nol been delcared wilful defaoulter by any bank o financiol institulion o
other lencer,

lix)] Company hos no fronsaction with the companles struck off under section 248 of the Companies Act,
2013 or secfion 580 of Companies Act, 1954

[X] There is no charge pending for registration with ROC

(=i} The Company has complied with the number of layers prescribed under clouse [87] of section 2 of the
Act read with Componies (Restriction on number of Layers) Rules, 2017,

[xi) Finoncial rafios are annexed separately in finoncial salement,

(=i} During the yeor company has not entered inlo any schemes of arangements a5 prescribe in seclions
230 to 237 of the Companies Act, 2013,

[xiv}{a) During the year Company has not advanced or loaned of invested (either friom bomowed fumncls o
share premium or any other sources or kind of funds] by the company fo o in any other person(s] or
enfifylles]. including foreign entities [Intermediaries’], with the understanding. whether recorded in writing
or olherwise, that the Intermediary shall, whether, disecily or indirectly bend or invest in other persons or
entities identified in any manner whalsoever by or on behalf of the company ["Ullimate Beneficiaries) or
provide any guaraniee, security or the like on behalf of the Ulimate Beneficiaries

{xiv]{z} During the year. Company has nol received any funds from any personfs) or entityfies). including
foreign enfities [Funding Parties”). with the undersfanding, whether recorded in writing or otherwise, thal
the Company shall, whalher, drectly or indirecily, lend or invest in oitier persons of enfilies identified in ony
manner whabicever by or on behall of the Funding Party [Ulimate Beneficianes] or provide any
guoronies, security or the like on behalf of the Ulfimate Beneficiares

A



